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1. This following presentation is based on information obtained by Gordon from various

sources. Gordon does not guarantee the absolute correctness and some of the information

is subject to uncertainties in the future, which is beyond the control of Gordon and actual

results may differ from those contained in the presentation.

2. We undertake no obligation to update any forward-looking statement, if there is any

change or adjustment in the future.

3. This briefing and the contained information may not be used, copied or presented in any

way without the written consent of Gordon.
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Focus on the development and manufacture of        
sheet metal in the AM market

 Established in 1986.
 Capital stock: NT $ 1,653 

million (165.3 million shares).
 469 employees (2025/04).
 The factory covers an area of 

about 20,000 pings.
 Plant A covers an area: 6,783 

pings.
 Plant B covers an area: 

13,156 pings.

Plant A

The pier of Plant B



4
Source：Gordon

Founded

1986

ISO 9002 
certificaiton
acquired

Acquired CAPA 
certification and 
expanted to the 
North American 
market

1989

AQRP certification 
acquired and 
promoting Gordon 
to the international 
market

1995

Initial Public 

Offering

1998

Thatcham certification 
acquired and actively 
develop the European 
market

2004

CAPA 201,301 and 
TS16949 
certification 
acquired

2005

NSF Automotive 
Parts Certification 
program (APCP)  
acquired.

20102007

Events

North American 
Anti-trust Court 
Case reached a 
settlement

2015 2025

As of the December 2025, 
we are ranked the front 
class among CAPA sheet 
metal certification .
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Our products focus on auto sheet metal 
parts

source：Gordon

銷售區域

銷售組合:引擎蓋與葉子板為銷售兩大主力產品。
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Sales Area

Source: Gordon’s annual report 2024
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Financial Results
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Statement of Income

Source：Gordon/2021-2023 consolidated financial statements， 2024 、2025(1-3Q)、2024(1-3Q) individual 
financial statements.

Unit:NT$thousand/

Basic EPS NT$D
2021 2022 2023 2024

2025

(1-3Q)

2024

(1-3Q)

Net Sales 1,963,425 2,439,452 2,697,553 3,015,605 1,922,403 2,096,377

Costs of Goods sold 1,641,907 1,883,014 1,968,591 2,052,697 1,386,651 1,454,656

Gross Margin 321,518 556,438 728,962 962,908 535,752 641,721

Operating Expenses 237,781 273,363 293,312 323,077 226,602 234,280

Operating Margin 83,737 283,075 435,650 639,831 309,150 407,441

Net operating item -7,138 134,852 84 104,030 46,986 74,361

Net Income before Tax 76,599 417,927 435,734 743,861 262,164 481,802

Tax Expense(Profit) 14,516 81,482 84,174 146,597 50,557 94,689

Net Income(Loss) 62,083 336,445 351,560 597,264 211,607 387,113

Basic EPS (Loss) 0.38 2.04 2.13 3.61 1.28 2.34
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Statement of Balance Sheet 

Source：Gordon/2021-2023 consolidated financial statements， 2024 、2025(1-3Q)、2024(1-3Q) individual 
financial statements.

Unit:NT$thousand 2021 2022 2023 2024
2025

(1-3Q)

2024

(1-3Q)

Current Assets  1,850,449  2,020,737  1,951,550  1,768,193  1,648,307  1,811,686

Noncurrent

Assets
 3,552,808  3,411,166  3,380,552  3,461,973  3,504,721  3,407,007

Total Assets  5,403,257  5,431,903  5,332,102  5,230,166  5,153,028  5,218,693

Current

Liabilities
 1,144,682  1,213,400  1,083,039    799,328    862,021  1,190,409

Noncurrent

Liabilities
 2,011,161  1,692,462  1,551,099  1,332,003  1,401,657  1,169,035

Total

Liabilities
 3,155,843  2,905,862  2,634,138  2,131,331  2,263,678  2,359,444

Total Equity  2,247,414  2,526,041  2,697,964  3,098,835  2,889,350  2,859,249

Capital Stock  1,653,104  1,653,104  1,653,104  1,653,104  1,653,104  1,653,104

Total

Liabilities and

Shareholders'

Equity

 5,403,257  5,431,903  5,332,102  5,230,166  5,153,028  5,218,693
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After Market Analysis
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Aftermarket 

Automobile  Repair market 
Parts selection

OES。

AM(After Market)Parts。

Recycled Parts 。
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Operating strategy 



13

Continuous 
capital 
equipment 
investment.

Product 
quality

Over 30 years 
AM market 
manufacturing 
and sales 
experience

Complete 
product line

Gordon owns the ability to develop and manufacture new sheet 
metal molds by ourselves continuously, helping increase our 
future market share. 

Until the December of 2025, Gordon Co., Ltd have passed 1202
cases of CAPA sheet metal certification in North America. we 
are ranked the front class among CAPA sheet metal 
certification. 

We have accumulated more than a thousand sets of molds, 
passed a number of quality system certifications, and have a 
large number of customers through our various co-partners. 

Our cumulated product lines and the continued development of 
new molds for sheet metal products satisfies the needs of 
our customers. Gordon also plans to actively develop the 
China market which will help increase our potential for 
future growth. 

Core Competitive Advantage
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Number of CAPA sheet metal certifications  
owned by Gordon in North America 

Source：Gordon; www.capacertified.org ; Data deadline:2025/11/25
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Main development direction: 
Increase market share in 
North America and Europe

Gordon will strengthen cooperation with major 
customers in North America and Europe.

Other observation points

End-market demand.

Gordon’s main development direction and other observation points

The trend of the exchange rate of the New Taiwan The trend of the exchange rate of the New Taiwan 
Dollar (NT$) 

Gordon will continue to increase development of 
new mold of sheet metal products with  a plan to 
increase market share of AM products. 

Changes in raw material prices.
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THANK YOU

Investor Service
Contact: General Office Ting-Shang Lee

Tel: (03)324-4011
Address: No. 48, Nieh Hsi Road, Lu Chu Dist, Taoyuan City Taiwan 338 
Email: as3@gordon.com.tw


